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A financial audit determines if the financial statements are fairly presented; 
considers internal control over financial reporting; and determines compliance with 
requirements material to the financial statements.  This financial audit of the 
Michigan Strategic Fund (MSF) was required by Act 270, P.A. 1984, as amended. 
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or by visiting our Web site at: 
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Financial Statements: 
Auditor's Report Issued 

We issued an unqualified opinion on MSF's 
basic financial statements.   
 ~~~~~~~~~~ 
 
Internal Control Over Financial Reporting 

We did not report any findings related to 
internal control over financial reporting. 

 
~~~~~~~~~~ 

 
Noncompliance and Other Matters 

Material to the Financial Statements 
We did not identify any instances of 
noncompliance or other matters applicable 
to the financial statements that are 
required to be reported under Government 
Auditing Standards. 

Background: 
Act 270, P.A. 1984, created MSF.  
Executive Order No. 1999-1, effective 
April 5, 1999, transferred MSF to the 
Department of Management and Budget as 
an autonomous agency, governed by a 
Board of Directors.  Executive Order 
No. 2003-18, effective December 7, 2003, 
transferred MSF as an autonomous agency 
to the Department of Energy, Labor & 
Economic Growth (DELEG).  Effective 
November 21, 2005, Act 225, P.A. 2005, 
transferred MSF as an autonomous agency 
from DELEG to the Department of 
Treasury.  MSF is a discretely presented 
component unit of the financial reporting 
entity of the State of Michigan. 

 
~~~~~~~~~~ 




