Q0 N. WASHINGTD’LI 5Q
ANSING, Mi 48913

‘cusvomEn
. ASSISTANCE CENTER
st7 373 9808

WWW.THEMEDC.ORG

EXECUTIVE COMMITTEE
MATTHEW P CULLEN
Chalr
Rock Yanlures

I PHILIP H, POWER

~ Vice-Chair
* Tha Centar for Michigan

-0, GREGORY MAIN
Presidentand CED

RICHARD €. BLOUSE JA., CCE
Detsoit Raglonal Ghamhar

JOHN W. BROWN
Stryker Carporation

DR. DAVID E. COLE
CGenter for
Autamatlva Resaarsh

" JOANH CRARY

Saginaw Futurafne.

" DAL HAIFA FAKHOUAI
Arab Americaaand
) Chaldean Council
STEVEN K. HAMP
Hamp Advisors, LLE
_ PAUL HILLEGONDS
DTE Energy Company
GEORGE W. JACKSON JA.
Delzoil Ecenomiz
Growlh Corparation
BIRGIT M. KLOHS
- . Thafighi Place, Inc.

F. THOMAS LEWAND
. BodmanklP

' . STANLEY "S5KIP- PRUSS

- MichiganDzpariment of Encrgy,
£2hor & Economba Growih
"DR. IRVIN D. REID
Vayna State Univarsity
SANFORD "SANDY*" AING
Hino Motars
Manufactuing U.S.A., lno.

' MICHAEL B. STAEBLER

" Pepper Hamilton 1P

- 'PETER S. WALTERS

Gurardian ndustries Corp,

© TODD A. WYETT

" - YersaDevelopmart, LLG

MICHIGAN ECONOMIC DEVELOPMENT CORPORATION

October 29, 2009

Mr. Doug Ringler, Director
Office of Internal Audit Services
Office of the State Budget
George W. Romney Buﬂdmg
111 South Capitol, 6" Floor
Lansing, MI 48913

Dear Mr. Ringler:

In accordance with the State of Michigan, Financial Management Guide, Part V1I, the
following identify our response and corrective action plan to address
recommendations contained within the Office of the Auditor General's audit report of
the Michigan Economic Development Corporation (October 1, 2006 through
September 30, 2008):

Finding (2710901): the Michigan Economic Development Corporation’s (MEDC’s)
internal control did not ensure that the supervisors approved employee timesheets.
Lack of appropriate approval could result in unauthorized payroll expenditures.

MEDC’s Response: MEDC agrees with the finding and recommendation.

Corrective Action: MEDC has instituted {raining and a policy requiring all managers
to approve time in the Data Collection and Distribution System (DCDS) on a bi- '
weekly basis.

Questions regarding the summary table or corrective action plans should be d1rected to
Juzer Modi at 517-241-0524; or modijl@michigan.org.

Sincerely, -

Signature Redacted

Minesh Mody
Chief Financial Officer

cc: Executive Office
Office of the Auditor General
House Fiscal Agency
~ Senate Fiscal Agency
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. Michigan Economic Development Corporation
Summary of Agency Responses to Recommendations

October 2, 2006 through September 30, 2008

1.  Audit recommendations the agency complied with:
OAG Finding # 2710901

2. Audit recommendations the agency agrees with and will comply:
Not Applicable

3. Audit recommendations the agency disagrees with: Not Applicable





